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Stock With Momentum: New Hoong Fatt
Holdings
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New Hoong Fatt Holdings Bhd (-ve)
SHARES in New Hoong Fatt Holdings Bhd (fundamental: 1.65/3, valuation: 2/3), triggered our
proprietary momentum algorithm yesterday for the first time this year.

The stock closed two sen or 0.58% higher at RM3.44, valuing it at RM258.5 million. A total of
53,500 shares were traded, exceeding its 200-day average volume of 17,143 shares.

For its first quarter ended March 31, 2018 (1QFY18), New Hoong Fatt’s net profit dipped 75% to
RM1.83 million from RM 7.37 million. Quarterly revenue also fell 3.8% to RM60.1 million from
RM62.47 million in 1QFY17. It attributed the weaker quarterly results to the unfavourable foreign
exchange rate in the beginning of 2018.

The group remains cautiously optimistic about the overall outlook of the automotive aftermarket
industry despite the forecast of sluggish sales of new vehicles in the local market.

At the current share price, the group is trading at 0.6 times its book value.

http://www.theedgemarkets.com/article/stock-momentum-new-hoong-fatt-holdings-0




