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New Hoong Fatt’s Q2 rises to RM7.2m

KUALA LUMPUR: New Hoong Fatt
Holdings Bhd's pre-tax profit for the
second quarter ended June 30 2015
Was up 18 per cent to EM7.2 million
from RM6.1 million in the same pe-
riod last year,

The better earnings were malnly

due to lower qie;mﬂng eXpenses
and favourable impact from
foreign exchange rates, it said in a

stalement yesterday.
Revenue, however, dropped

nine per cent te RMS1.7 million in

the quarter under review com-

pared with RMS6.8 million before

on lower demand in the local mar-

company said it contimies mw
face stiff competition in the local
and foreign markets besides the

volatile cil prices and weakening
ringgit.

Mew Hoong Fatt said the com-
pany would focus on market de-
velopment strategies locally and
inte to boost sales and
Improve productivity in an effort

toenhance e58 in the
current challenging nm.-iﬂ:m
ment.



