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NHF pushing
for higher
contribution
from exports

PETALING JAYA: Auto replacsment
parts maker Mew Hoong Fatt
Holdings Bhd (NHF) expects to grow
its export business, with the possi-
bilitw ¢f it surpassing the domestic
contribution to group revenue,

Manzging director Chin Jit Sin teld
reporters the company was posi-
tioning itself as a regional player to
ride on the population and economic
growth trajectory of Asean and
wider sia. Sl

Exports currently contributea
40 to group turnlgver. with the bal-
ance coming from the local market.

“Locking at the statistics, pros-
pects in the export market and con-
tribution may grow more than the
local portion, as we have been here
for over 20 vears, growing with the
market” he said after the company's
AGM.
MHF5 export business, mainly in
the Aszan n, grew 28.6% last
year com with 2011.

muflﬁbWinMn
i Thailand, by Indonesia,
where it has bought a 1.09ha plot for
pmiz3mil in Jakarta and has set up &
warehpuse there,

“We are still using the factory
there a5 a warehous: now, and we
will look into the pessibility of set-
ting up a operatienal factory as we
expand inko the region. We have also
set up a representative ullice in
Shangaai.” Chin said.

Moving forward, he said NHF w;s
eyeing opportenities in  the
Phillippines, Vietnam, the Middle
East, Africa and South America.

He said the company was still on
track with its capacity expansion
programme and that it had invested
mare than RMS4mil in the past twin
years to upgrade machinery. -

"W are still invesing to build up
the capacity for growth in the export
business. and this may not be less
than BM50mil for this year alone,”
he said.

Chin said the plastic machinery
started producing automotive body
parts in the first quarter, and the
company was on track to expand the
press and paint lines, which would
be done in stages this financial year.

For the first quarter ended March
31, the company's nat profit surged
64% to RMB.75mil compared with
RM4.09mil in the previous corre-

sponding quarter.



